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SAFE HARBOR DISCLOSURE:

BORROWER LOAN OPTIONS AND 

BROKER CERTIFICATION OF TIL/GFE DISCLOSURE

BROKER:______________________________________________________________________________

BROKER ID#____________________________DATE:__________________________________________

BORROWER(S)_________________________________________________________________________

PROPERTY ADDRESS:____________________________________________________________________

_____________________________________________________________________________________

COMPENSATION SELECTION AND SAFE HARBOR DISCLOSURE:

PLEASE SELECT ONE OF THE OPTIONS:

· BORROWER-PAID BROKER COMPENSATION

I/WE will pay the Broker compensation for arranging, negotiating and obtaining this loan (the “Broker Origination Fee”).  I/We understand that if I am/we are paying the Broker Origination Fees, the Broker may not receive compensation of any kind on this loan, directly or indirectly, from any other person, including the Lender.  Broker Origination Fees cover payments for broker services only and does not include other closing costs which are shown on the Good Faith Estimate “GFE”, including charges in Block 1 that are not considered to be broker compensation.  The Broker Origination Fees will be paid by me/us directly with cash that I/we will bring to closing, or depending on loan approval, some or all of the Broker Origination Fees may be included in the loan amount and paid to the Broker at closing out of loan proceeds.

Additionally, I/We agree that under this option, the credit I/We receive from the lender for the chosen rate disclosed on the GFE will be applied to bona fide closing costs but may not be used to pay any portion of Broker Origination Fees.  The credit will first be allocated to finance charges and then to non-finance charges.  In the event there is an excess of the disclosed credit after applying it to closing costs, I/we understand that any remainder of the credit will be forfeited by me/us and retained by Mortgage Financial Services, LLC.

· LENDER-PAID BROKER COMPENSATION

I/WE elect for the Lender to pay the Broker for arranging, negotiating, and obtaining this loan.  Payment to the Broker is based on a fixed percentage of the loan amount, and may be subject to a minimum or maximum dollar amount.  I/We understand that with the lender paying the Broker, I/we may not directly or indirectly pay the Broker compensation of any kind on this loan.

Additionally, I/we acknowledge the Broker provided me/us with loan options consisting of (1)a loan with the lowest interest rate, (2)a loan with the lowest total dollar amount for origination fees and discount points, and (3)a loan with the lowest rate and no risky features (e.g. prepayment penalty or negative amortization).  These options were presented for each type of transaction for which I/we have expressed an interest.
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